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IN THE UNITED STATES 
Business Activity for the 4-week period ending February 
15 was up 1 per cent from the previous 4 weeks but was 9 
per cent below the corresponding period in 1957, and for 
the first 2 months of the year was 9 per cent below last 
year, according to the New York Times activity index. 
Freight Car Loadings for the same 4-week period were 
up 7 per cent from the previous 4 weeks but were 18 per 
cent below the corresponding period in 1957, and for the 
first 2 months of the year were 17 per cent below last year. 
Number of Commercial Failures for the 4 weeks ending 
February 15 was up 39 per cent from the previous 4 
weeks, 12 per cent from the corresponding period in 1957. 
Bank Debits outside New York City were down 6 per 
cent in January from December but were fractionally 
above January, 1957. 
Total Personal Income in January was unchanged from 
December but was 2 per cent above January, 1957. 
Industrial Production as measured by the Federal Re- 
serve Board index was down 1 per cent in January from 
December and was 9 per cent below January, 1957. 
Electric Power Production in January was 2 per cent 
above December and fractionally below January, 1957. 
Bituminous Coal Production in January was up fraction- 
ally from December but 16 per cent below January, 1957. 
Steel Production in January was down 9 per cent from 
December and was 39 per cent below January of last year. 
The steel industry operated at 57 per cent of theoretical 
capacity in January, a drop of 42 per cent in operating 
rate from January, 1957. 


Retail Sales were down 23 per cent in January from 
(Continued on page 2) 


UNEMPLOYMENT: 


In mid-February unemployment in the United States to- 
talled 5,173,000, or 7.7 per cent of the civilian labor force. 

The size of the unemployment figure and the sharpness 
of the rise in the last two months are, of course, of serious 
import, and deserve all the attention they are getting. 

However, the current level of unemployment should be 
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The Trend of Business 


MAR 


IN OHIO 

Bank Debits in 16 Ohio cities were down 9 per cent in 
January from December and were 2 per cent below Janu- 
ary, 1957. 

Number of Commercial Failures in January was 2 per 
cent above December and 7 per cent above January, 1957. 

Liabilities of Failed Firms in January dropped 18 per 
cent from December and 26 per cent from January, 1957. 

Agricultural Income in January was down 15 per cent 
from December and was substantially the same as in Janu- 
ary, 1957. 

Electric Power Production in January was down 2 per 
cent from December and was 1 per cent below January of 
last year. 

Bituminous Coal Production in January was 2 per cent 
below December and 22 per cent below January, 1957. 

Retail Sales were down 22 per cent in January from De- 
cember and were 6 per cent below January of last year. 

Department Store Sales were down 59 per cent in Janu- 
ary from December and were 1 per cent below January, 
1957. 

New Passenger Automobile Registrations in 49 counties 
were down 23 per cent in January from December and 25 
per cent from January, 1957. 

New Truck Registrations in 47 counties in January were 
down 10 per cent from December and 16 per cent from 
January, 1957. 

Used Car Registrations in 36 counties were up 11 per 
cent in January from December but were 6 per cent below 
January of last year. 


Perspective 


viewed in its proper perspective. This calls for 1) correc- 
tion of past figures on unemployment so that they too 
reflect the “new definition” of unemployment in effect 
currentiy (and since January 1957); and 2) evaluation by 
@ measure comparable over time—i.e., in relative, not 
merely absolute, terms. 


(Continued on page 8) 
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IN THE UNITED STATES 
(Continued from page 1) 
December but were 4 per cent above January, 1957. 
Department Store Sales were down 58 per cent in 
January from December and were substantially un- 
changed from January, 1957. 


Life Insurance Sales in January were 18 per cent 
below December but were 8 per cent above January, 
1957. 


Construction Activity as measured by the value of 
contracts awarded was up 4 per cent in January from 
December but was 10 per cent below January of last 
year. 


Commodity Prices at Wholesale moved up frac- 
tionally in January from December and were 4 per 
cent above January, 1957. 


Retail Food Prices were up 2 per cent in January 
from December and were 5 per cent above January 
of last year. 


Manufacturing Employment in January was down 
3 per cent from December and was 8 per cent below 
January, 1957. 


Manufacturing Payrolls in January were down 5 
per cent from December and 10 per cent from Janu- 
ary of last year. 


FOOTNOTES FOR BULLETIN TABLES 


7Changes in number of failures; “Figures in parentheses show 
number of firms reporting this month; »Data not available; ‘Only 
percentage of change available ; 4Adjusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 
tial; *Fewer than 3 firms reporting; »Preliminary; * Revised; 
“Weighted ; *Less than 0.5% ; YMore than 1,000% increase. 


Primary Sources: 


Computed from original data collected by the Bureau of Busi- 
ness Research from: ‘Ohio Dyers and Cleaners; *County Clerks 
of Courts ; *Local Power and Light Companies. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census," U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Research from data of: 
‘Board of Governors of the Federal Reserve System; and from 
sample data supplied by: ®%Life Insurance Agency Management 
Association ; 7Federal Power Commission; °F. W. Dodge Corpor- 
ation; *Division of Research and Statistics of the Ohio Bureau 
of Unemployment Compensation, collected in cooperation with 
the Bureau of Labor Statistics, U. S. Dept. of Labor; Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New York Times; 
American Railroads; “Dun and Bradstreet, Inc.; “U. S. Dept. 
of Commerce; “U. S. Dept. of Agriculture; American Iron and 
Steel Institute; “Commercial and Financial Chronicle; ‘*Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; Federal Power Commission; “Bureau of Mines, U. S. 
Dept. of the Interior; “National Machine Tool Builders’ Associa- 
tion; F. W. Dodge Corporation ; “Standard and Poor's Corpora- 
tion; *Dept. of Agricultural Economics, O.S.U.; ™Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation; *Steel. 
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< U. S. Reference Data 


CHANGE FRoM 


Last 
ITEM Jen, | Des, | 
1958 1957 
Jan. Jan. 
1958 1958 
Unit from from 1958 
orIndexr Dec. Jan. from 
Base Period | 1957 :1957_| 
General Business 
Totals or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 2-15-58 ..Comp. Norm. 192 189 + 1 —-— o9 — 9 
Fgt. Carloadings' 2-15-58 ..... Thous. 2,167 2,024 + 7 —18 —17 
Com. Failures’ 2-15-58 ...... Number 1,320 953 + 39 + 12 + 9 
Steel Prod." 2-15-58 Av. Wkly. M Tons 1,464 1,480 — 1 —41 — 40 
Calendar Months 
*Bank Debits (Excl. N.Y.C.)5:f 1947-49 202 + * 
Income (Seas. Adj. at Annual Rates) : 
Total Pers. Income Pay.-4 Bil. Dol. 344 344 0 + 2 
Salaries, Wages Income’.4 ” ” 2387 239 — 1 + 1 
Nonagricultural Income’:4 ” 328 328 + * + 2 
Agr. Inc. (Cash from Mktgs.) © 1947-49 lll 120 — 8 + 6 
Life Ins. Sales® .............. 277 337 — 18 + 8 
Steel Ind. Opr. Rate” ....% Capacity 57 66 —14 — 42 
Employment and Payrolls 
*No. Employed— Manuf." ..... 1947-49 97 101 — 3 — 8 
. 150 158 5 —10 
Total Employed (Nonagr.) Thous. 57,240 59,012 — 
Total Unemployment™ ........ ” 4,494 3,374 + 33 39 
Production 
¢Industrial Prod.” ...... one pene 1947-49 132 138 —- 1— 9 
Electric Power Prod. ...Mil. K.W.H. 55,363 54,029 + 2 — #* 
Bitum. Coal Prod. ......Thous. Tons 37,120 36,989 + * — 16 
Steel Production’ ...........1947-49 95 1046 9 — 39 
Pig Iron Prod. ......... Thous. Tons 4,854 5, 279 — 8 — 33 
Machine Tools—Shipments” .Mil. Dol. 47.95 56.15 —15 — 87 
Machine Tools—New Orders” ” ” 19.35 18.65 + 4 — 69 
Construction (Value of Contracts Awarded—48 States) 
*Total’® (3 Mos. Mov. Av. 194 b b 
Total®* Throws. Dol. 2,066, 059 1,982,342 + 4 —10 
Residential 777,423 758,580 + 2 5 
Nonresidential® .......... 758,771 698,912 + 9 — 17 
Public Works and Util.* ..  ” 529,865 524,850 + 1 — 7 
Distribution 
Mil. Dol. 15,286 19,853 — 23 + 4 
1947-49 102 241 — 58 0 
Prices18 
«Wholesale Commodity Prices .1947-49 119 119 + * + 2 
122 122 + 1 + 3 
Retail Food Prices ........... m 118 116 + 2 + 5 
Banking and Finance 
CHANGE FROM 
Feb.19 Feb.20 Feb. 15 
1958 1957 ms | 
or Index : Month Year 
Base Period Amt.  PerCt. 
Federal Reserve Banks'’ 
U. S. Govt. Securities... Mil. Dol. 23,356 22,884 23,346 — 352 + 2 
Member Bank Borrowings ’ 136 844 987 — 149 — 84 
Member Banks—Leading Cities’ 
eee 53,855 52,810 48,773 — 729 + 2 
Business & Agr. Loans and 
Open Market Paper.” ” 30,451 30,347 26,271 — 910 t z 
Brok. & Other Sec. Lns. ” ” 3,139 2,842 3,770 + 219 10 
Real Estate Loans .... ” ” 8,737 8,766 8,197 — 10 — * 
™ 11,235 10,808 10,172 — 81 4 
eTotal Investments ...... ”" ” 34,605 33,321 36,729 + 798 4 
*U. S. Govt. Obligations. . oe 26,452 25,809 28,542 + 507 + 2 
Demand Deposits .......” ” 54,882 56,214 56,391 — 1,650 — 2 
Time Deposits .........” ” 25,604 22,568 21,428 + 1,104 + 138 
Money’® 
Money in Circulation ... ” ” 30,571 30,571 30,224 — 448 0 
Monetary Gold Stock...” ” 185 22,308 21,694 + 3 + 2 
Security Markets™ 
Stock Prices-425 Ind. 1941-43=10 43.9 46.3 46.7 0o— 65 
Bond Yield—Corp. 
Al+ (Highest grade) ...... % 3.599 3.675 3.063 + 0.019 — 2 


* Indicates series charted (page 2). 


For sources and footnotes, see page 2. 
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_ Ohio Reference Data te 


Ouanen From 


Last 
ITEM Jen. | Dee. | | ‘Ast Yuan 
1958 1957 
Jan. Jan. 
1958 1958 
Unit from from | 

or Index (r) Jan. 

Base Period | 1957 © 1957 

General Business 

% 

«Bank Debits’. (16 cities) ....1947-49 205 224 — 9 — 2 
Commercial Failures .......Number 48 47 + 2 + 7 
Commercial Liabilities ...Thous. Dol. 2,195 2,693 —18 — 26 
1947-49 259 332 — 22 + 3 
Agr. Income*—Total ........ 1935-39 276 $825 — 15 0 

Mant 329 359 — 8 +11 
313 346 — 10 0 
” 249 320 —22 — 29 
Poultry and Eggs .......... =f: 176 285 —38 + 12 

Electric Power Produc.’ ....1947-49 240 25 — 2 — 1 
Bit. Coal Production®'....Thous. Tons 2,198 2,245 — 2 — 22 

Construction (Value of Contracts Awarded)8 

¢Total (3 Mos. Mov. Av.) ..... 1947-49 b b b b 
187 187 + * + 1 
Nonresidential* .............. 283 159 +79 + 19 
Public Works & Utilities® .... ” 354 923 —62 +270 

Distribution 
Retail Sales?: 

All Lines¥ (1,389)* ....... 1947-49 119 154 —22 — 6 
All Lines¥:4 (1,389) ....... nh 139 124 +12 — 6 
All Lines¥:* (1,389) ...... = e e —25 — 6 
= 161 161+ * + 8 
Apparel (123) 96 191 —50 — 1 
Furniture (129) ......... ee 84 134 —37 — 9 
Bldg. Mat. & Hdwe. (274) ” 87 112 —22 — 8 
Dept. Store Sales (27) a 91 222 —59 — 1 
Dyers’ & Cleaners’ Sales (37) or 100 97 + 4 + 1 
Psgr. Car Reg.—New? (49 cos.) ” 108 141 —23 — 25 
Truck Reg.—New? (47 cos.) ..Number 1,595 1,773 —10 — 16 
Used Car. Reg.? (36 cos.)..... 59,989 54,028 — 6 

Placements, Unemployment and Unemployment Compensation26 
“Insrd. Unempl.” (claimants) Number 151,728 103,912 + 46 +138 
Placements by O.S.E.S. 13,688 19,121 —28 — 84 
Rgstrd. for Work with O.S.E.S. ” 239,100 154,467 + 55 +106 
Total Benefit Payments ...Thous. Dol. 18,499 12,129 + 53 +157 
Av. Receiving Benefits Wkly. Number 120,972 82,822 + 46 +141 
Wkly. Benefits per Recipient..... Dol. 33.60 33.24 + 1 + 4 
Unemp. Comp. Fund........ Mil. Dol. 602 615 — 2 — 4 

Employment, Payrolls and Hours Worked 
Number Employed? : 

eTotal¥ (3,970)* .............. 1947-49 99 105 — 6 — 8 

eManufacturing’® (2,149) ..... 95 100 4 —18 

«Trade, Service, a 292) 110 118 — 7 — 1 

eConstruction (470) .......... 70 79 + 6 
Payrolls® : 

os 157 1469 7 — 9 

eManufacturing’ (2,1 = 158 1469 7 —16 

«Trade, Service, 292) 164 177 — 7 + 1 

eConstruction (470) .......... 2 112 124 — 9 + 14 

*Man-Hours—Mfg.®w (2,141) .. 93 99 — 6 —18 
Wage Earner Mfg.” 

Av. Hours Worked Wkly. .. Number 38.3 39.3 — 3 6 

Banking (4th Federal Reserve District)!9 

| CHANGE FroM 
or Index | | Month Year 
Base Period Amt. | Perlt. 
Cleveland Federal Reserve Bank 
U. S. Govt. Securities. Thous. Dol. 2,051,578 1,979,318 2,006,388 -—17,607 + 4 
Member Bank Borrowings ” ” 17,235 84,275 50,896 — 9,685 — 80 
Member Banks—4th District 

Mil. Dol. 3,560 3,498 3,117 — 91 + 2 

Bus. & Agr. Loans and 
Open Market Paper.” ” 1,809 1,735 1,477 — 70 + 4 
Brok. & Other Sec. Lns. ” ” 248 258 266 — 8 — 4 
Real Estate Loans ...” ” 788 785 13 — 2+ 3: 
Other Loans ......... Sees 757 734 635 — 6 + 3 

«Total Investments ...... ee 2,717 2,626 2,888 + 47 + 3 

eU. S. Govt. Obligations.. ” ” 2,105 2,041 2,295 + 37 + 3 
Demand Deposits ....... T. 4,029 4,136 4,060 — 156 — 3 
Time Deposits ......... 1,905 1,810 1,745 te + 


« Indicates series charted (pages 3, 4 or 5). For sources and footnotes, @ see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS® 


r 
AREA Jan., 1958" | Dec., 1957 
(County) Weekly { Hourly | Weekly | Hourly 
MANUFACTURING" : | 
$90.92 $2.51 $97.26 $2.54 
86.40 2.41 91.02 2.41 
Cincinnati (278)* ...... 87.50 2.20 89.76 2.19 
Cincinnati Met. Area®® 84.22 2.16 87.65 2.16 
Cleveland (536) ........ 91.14 2.40 94.90 2.43 
Cleveland Met. Area™“) 91.89 | 2.39 94.77 2.41 
87.21 2.22 90.12 2.24 
Dayton (107) .......... 100.59 2.55 101.79 2.54 
Dayton Met. Area®™® .., 98.36 2.50 99.85 2.50 
96.29 2.44 96.81 2.44 
Youngstown (42) ...... 90.35 | 2.71 94.46 2.73 
Youngstown Met. Area®(2) 97.97 | 2.70 100.24 2.71 
All other counties (785) .| 89.13 | 2.31 91.06 2.33 
90.18 2.35 92.95 2.37 
Trave, Service & UTits.“ : 
(67) 68.58 1.78 69.99 1.76 
Canton (48 70.65 1.82 69.65 1.77 
Cincinnati (156) ....... 65.88 1.76 65.05 1.73 
Cleveland (199) ........ 79.39 2.06 81.12 2.06 
Columbus (102) ........ 71.33 1.77 68.14 1.69 
Bagtem (56) 75.57 1.89 | 75.91 | 1.86 
Toledo (73) .....-4++-- 80.97 2.07 80.91 | 2.04 
Youngstown (36) ...... 64.18 1.68 | 61.63 | 1.61 
All other counties (291) 73.74 1.94 73.42 | 1.91 
Total Ohio (1,020).... 71.94 1.99 72.06 | 1.94 
ConsTRUCTION? 
Akron (28) .....cccee. 113.77 3.24 108.61 3.25 
Bere 113.85 3.16 118.74 3.06 
Cincinnati (73) ........ 118.86 3.20 104.90 3.08 
Cleveland (107) ........ | 121.68 3.42 121.35 3.42 
Columbus (43) ......... | 109.56 3.00 100.91 2.97 
Dayton (26) ........... 104.86 3.09 103.73 3.08 
119.16 3.34 114.67 3.35 
Youngstown (22) ...... 108.30 3.16 104.33 3.14 
All other counties (99) .. | 106.29 3.07 108.48 3.09 
Total Ohio™ .......... 118.48 3.25 116.07 3.24 
ALL INDUSTRIES : 

Ree 84.37 2.28 88.68 2.30 
Cincinnati (507) ....... 80.10 2.07 80.21 2.05 
Cleveland (842) ........ 88.08 2.31 90.82 2.33 
eee 80.83 2.04 719.92 2.00 
rere 92.49 2.35 93.29 2.33 
91.43 2.34 91.41 2.32 
Youngstown (100) ...... 82.39 | 2.35 83.78 2.34 
All other counties (1,175) 84.90 2.23 86.07 2.23 

Total Ohio (3,701).... 83.77 2.24 84.96 2.22 


© Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. Dayton 
metropolitan area: Montgomery and Greene counties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pennsylvania. For data 
by industry classification see Labor Market Information, pub- 
lished monthly by the Division of Research and Statistics of 
the Ohio Bureau of Unemployment Compensation. 

® Covers all employees except executives and other high-salaried 
employees. 

© Covers all construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE TITLES FILED? 


EIGHT MAJOR OHIO COUNTIES 

Change Per- 

cent- 

MAKE OF CAR Jan. Dec. Jan. Jan. age 
1958 1957 1958 1958 of 

from from | Total 

Dec. Jan. 1 mo. 

1957 1957 1958 
No. No. % | % | % 

Chevrolet......... 3,832 4,545 —i6|}+ 1 28 
2,582 4,102 — 3 |— 41 19 
Plymouth......... 1,300 1,423 — 9 — 36 10 
Oldsmobile 1,117 1,215 — 8 — 28 
Buick 1,039 1,191 — 138 |— 34 8 
Pontiac 157 | 908 — 17 |— 23 6 
| 504 577 13 — 51 4 
Mereury......... | 476 | 495 |— 4 |— 42 4 
. “Pee | 429 492 — 13 — 33 3 
Chrysler......... 236 |—10 |— 2 
Rambler ese 225 202 |+ 11 +121 2 
De Soto..... = 172 216 — 20 — 61 1 
Volkswagen 151 148 + 2 + 68 1 
140 121 + 16 + 1 
Lincoln. . . 120 127 — 6 — 12 1 
Studebaker 87 76 + 14 |— 36 1 
Imperial. . 64 77 |—17 |— 48 ® 
Packard. 7 11 — 36 0 x 
Willys. . 7 11 — 36 0 x 
Nash. . 4 12 — 67 — 96 x 
Hudson. os 2 4 — 50 |— 91 x 
324 278 + 17 +248 2 
13,580 16,499 !—18 |—o27 | 100 


* For sources and footnotes, see page 2. 
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Number Employed, Payrolls, q } 
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Manufacturing Employment was down 4 per cent jf 1957. 
January from December and 13 per cent from Janus 
1957. All of the 11 major manufacturing groups repo 
declines in January from December and from January , 
last year. The January declines from December range 
from fractional declines to 7 per cent; from January, 195i 
from fractional to 19 per cent. 

Manufacturing Payrolls in January were down 7 pe 
cent from December and 16 per cent from January, 195] 
All of the major manufacturing groups reported decling 
in January from December and all but 3 groups, from Jap 
uary of last year. The January declines from Decembe 
ranged from 1 per cent to 11 per cent; from January 
1957, the range was from 9 per cent to 25 per cent. Decen 

Man-Hours Worked in Manufacturing dropped 6 per cent Man-] 
in January from December and 18 per cent from January§§ Decer 


from | 
all gr 
from | 
Tra 
per cé 
Janua 
Decen 
hours 
ber ar 
Con 
cent 1 
1957. 


| NuMBER EMPLOYED® 


INDEX 
1947-49—100 CHANGE 


INDUSTRIAL GROUP | Jan. | Jan. 


1958 1958 
Jan. | Dec. De 
from | from 
1958 1957 Dec. | Jan. 19% 
1957 | 1957 
%o % 
| 99 108 6 — 8 169 
All Manufacturing” (2,149)....... | 95 100 — 4 — 18 169 
Food Products (172)............ 90 149 
100 «610i — 2 178 
Miscellaneous (132)........... | 85 s — 2 + * 141 
Lumber Products (84).......... | 64 66 — 4 — 15 99 
| 66 69 — 4 — 16 107 
Miscellaneous (49)........... | 64 66 — 3 — 16 
Machinery (485)............... 88 92 3 — 16 151 
lectrical Mach., Apparatus 
and Supplies (122)......... | 89 4% — 6 — 15 150 
Machine Tools (103).......... | 90 94 — 4 — 20 167 
Agricultural Equipment (13).. 76 70 + 8 — 16 125 
Special Machinery and 
Appliances (247)........... | 90 91 — 1 15 151 
Metal Products (538)........... | 86 92 — 7 —19 16( 
Foundry Products and | 
Drop Forgings (63)........ |} 92 eo — 56 —15 161 
Pipes, Valves, and | 
Plumbers’ Supplies (20).... 65 68 + 3 — 4 10§ 
Screw Machine Products | ; 
and Hardware (37)......... |} 87 8s —1l1 — 10 16 
Sheet Metal Work (84).......|| 82 —¢ 12s 
Steel Works and | 
Rolling Mills (107).........|| 104 11465 — 9 —22 22¢ 
Stoves and Furnaces (15)....., |; 49 52 — 4 — 16 7 
Miscellaneous (212).........- | 72 —65 1 
Paper and Printing (219)....... |, 100 101 — 1 — 3 16¢ 
Paper and Pulp (19)......... || 95 % — 1 — 5 15 
Printing and Publish. (37)....,| 100 100 — * — * 17 
Miscellaneous (163).......... 98 94 —i1— 4 16 
Rubber Products (58). j| 88 91 — 3 — 6 14 
Tires and Tubes (9)... 88 — 1 — 5 13 
Miscellaneous (49)........... 112 119 — 5 — 6 18 
Stone, Clay, and 
Glass Products (133)....... 88 92 4— 8 
Brick and Tile (41)........... || 85 92 — 8 —12 ul 
| 101 106 — 3 — 6 19 
Vitreous and Semi-vitreous 
China and Pottery (25)..... | @ 1 —i1 — 8 9 
Miscellaneous (42)........... \| 92 9% — 5 — 8 15 
Men’s Clothing (26).......... | 82 se —i-— 2 10 
Miscellaneous (61)........... \} 70 15 — 8 —16 10 
|| 1388 145 — 56 22 
Autos and Parts (53)......... |} 140 149 — 6 —11 25 
Cars, Electric and | 
Steam Railway............. | b b b t 
Miscellaneous (31)........... | 167 #173 — 4 — 28 2 
Miscellaneous Mfg. (147)....... | 99 81 — 2 —12 uy 
Total Trade, Service, | 
and Utilities (1,292)...... 110 18 
| 117 — * + 3 
Trade, Retail & Whisl. (931)....) 93 108 —18 — 4 
Transp. and Pub. Utils. (145).. | 108 13 —4— 1 
Construction (470)............... 70 79 —11 + 6 
Mines and Quarries (59).......... 63 68 — = — 8 
Indexes of number employed and of payrolls are based on the en 
employment of 683,165 persons in 3,701 firms. Figures in parenthes 


cases fewer firms report man-hours. For sources and footnotes, s¢é P 
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Man-Hours in Ohio Industry 


nt if 1957. All of the major groups reported declines in January 
an from December ranging from 1 per cent to 10 per cent, and 
all groups reported declines from January, 1957, ranging 
from 1 per cent to 26 per cent. 

Trade, Service, and Utilities Employment was down 7 
per cent in January from December and 1 per cent from 
January, 1957. Payrolls in January were 7 per cent from 
December but were 1 per cent above January, 1957. Man- 
hours worked in January dropped 9 per cent from Decem- 
ber and 5 per cent from January of last year. 

Construction Employment in January was down 11 per 
cent from December but was 6 per cent above January, 
1957. Payrolls were down 9 per cent in January from 
December but were 14 per cent above January of last year. 
Man-hours worked in January were down 10 per cent from 
December but were 1 per cent above January, 1957. 


PAYROLLS® MAn-Hours® 
INDEX INDEX 
-49=100 Cuanes Cuanes 
| 195 19) 
Dec. | | || Jan. | Dec. | 
m| 1958 | 1957 | 
© 1957 | 1957 || @ | @ 1957 | 1957 | 
% % % % 
169 7 — 9 —18 
169 — 7 —16 93 9 —6 —18 
il —1 + 2 | 1088 10 —1 — 8 
—2: + 83 | 88 o-—-s — 1 
| 18 —2 + 4 | 1022 1068 —3 — 2 
—2 + 8 | 84 — 3: —1 
| —5 —17 | 62 6 — 56 —20 
| 1007 — 9 —20 | 65 1 —21 
6 +1 —18 63 68 — * —18 
wi 90 4 4 —20 
— 7 —18 92 —16 
w-—-s —® 9 101 — 8 
125 +10 —10 77 69 +11 — 16 
— 2 — 165 89 21 —2 —19 
) 10 —11 — 25 75 83 —10 — 26 
—s — 16 10 «114 — 8 — 6 
4 08 + * — 6 61 61 +1 — 7 
—15 — 10 84 —15 — 16 
3 19 —12 — 18 —11 —21 
2 2 —18 — 20 | g8 100 —12 — 38 
6 —116 44 — 6 —18 
1 17 — 6 —26 | 67 1 —6 —2 
3 || 99 1088 —4 — 4 
5 wi — 1 + 2 | 89 s9 —i1— 4 
x 7 — 6 + 2 | 104 110 — 5 — 2 
4 1 94 9g — 4 5 
— 9 —10 86 4 —18 
5 — | 8% — 8 —12 
6 || 1088 #117 — 8 — 15 
8 86 90 — 5 —12 
2 17 — 15 20 62 13 —15 — 22 
6 1 — 118 
8 * —i1 —12 67 68 — 2 —16 
8 — 87 —11 — 9 
11 n0 —11 — 15 64 1 #s—10 —15 
2 ” —9 — 62 68 — 8 — 4 
16 0 —18 — 20 65 18 —11 —20 
15 23 — 9 —18 122 13848 — 9 —22 
11 %3 —12 — 16 132 149 —11l —18 
b b b b b b 
23 21 — 3 — 24 130 134 — 3 — 30 
12 16 — 3 —18 14 7 —4 —18 
1 + 90 9 — 
3 + + 6 71 —:s —7 
4 6 —12 — 1 84 99 —156 — 6 
1 m23—5 + 1 112 #118 — &6 — 2 
6 w4—g +14 —10 + 1 
66 64 + 2 —10 
of 718,884 persons in 3,970 firms; indexes of man-hours, on the 
imber of establishments reporting employment and payrolls. In some 
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Business Conditions in 


AKRON 


Manufacturing employment in January declined 2 
per cent from December employment, and manufac- 
turing payrolls declined 8 per cent from December 
payrolls. Total employment and total payrolls were 
down 8 per cent and 11 per cent, respectively, in the 
same period. Decreases from year-ago January were 
2 per cent in total employment and 5 per cent in to- 
tal payrolls. 


January bank debits were 5 per cent lower than 
December debits, but were 2 per cent higher than 
debits in January, 1957. 


Industrial power consumption was down 10 per 
cent in January from December and was down 1 per 
cent from January last year. 


CANTON 


January manufacturing employment dropped 7 
per cent from December employment and 21 per cent 
from January employment last year. Manufacturing 
payrolls in January were down 11 per cent from pay- 
rolls in December and 28 per cent from payrolls in 
January, 1957. The only increase over the two earlier 
months mentioned occurred in trade, service, and 
utilities payrolls. 

Retail sales were down 28 per cent in January 
from December and 3 per cent from January a year 
ago. 

January bank debits were 6 per cent below debits 
last month and 4 per cent below debits last year. 


CINCINNATI 


Total employment in January was down 4 per cent 
from employment in both December and January, 
1957. Total payrolls in January were 6 per cent less 
than payrolls in December and 7 per cent less than 
payrolls in January last year. Among the sub- 
groups, manufacturing employment and payrolls 
showed the only declines from year-ago figures. 

January retail sales decreased 42 per cent from 
December sales, but increased 1 per cent over Janu- 
ary sales in 1957. 

Bank debits in January were down 4 per cent from 
debits in December, but were up 2 per cent over deb- 
its in January last year. 

Retail food prices in January were 2 per cent 
higher than prices in December and 5 per cent high- 
er than prices in January a year ago. 


CLEVELAND 


Total employment in January decreased 7 per cent 
from December employment and 11 per cent from 
January employment in 1957. Total payrolls in Janu- 
ary also declined—9 per cent from December pay- 
rolls and 14 per cent from January payrolls last 
year. All categories of employment and payrolls ex- 
perienced declines from December and January, 1957. 

The January index of retail food prices was 2 per 
cent higher than the December index and 4 per cent 
higher than the January, 1957, index. 


Bank debits dropped 11 per cent in January from 
December and 5 per cent from January last year. 
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CHANGE From 
Last 
YEAR 
ITEM Jan. | Dec. | Monta | 
Jen. Jan. 
1958 1958 
Unit | from from 
or Index ” (r) Dec. Jan. 
Base Period | 1957 1957 
AKRON 
Number Employed: ¢: % % 
1947-49 104 114 — 8 — 2 
Manufacturing (84)* .......... na 96 9g — 2 — 4 
Trade, Service, and Utils. (84)* ” 1244 1464 —15 + 1 
Construction ............ 66 —31 — 20 
Payrolls®:®: Total® (191)* ....... 154 #173 —11 — 5 
eManufacturing (84)* .......... 148 1460 — 8 
Trade, Service, and Utils. (84)* ” 17% ©«=6207 —15 — 1 
Construction (23)*® ............ ” 116 160 — 27 — 12 
To e e — 47 — 5 
Auto Titles Filed?:}*: New Cars.. 16,167 1,480 — 21 — 32 
New Trucks 73 85 — 50 
¢Bank Debits Index®t ............. "1947-49 242 256 — 56 + 2 
Commercial Number 1 1 OF 07 
Liabilities? ...... Thous. Dol. 5 49 —90 — 98 
Indus. Power Consump. ..1947—49 132 147 —10 — 1 
Value Bldg. Permits™-*: Total® ... va 80 78 + 3 + 46 
83 9% —13 + 85 
80 14 +454 + 71 
CANTON 
Number Employed®:£: 
1947-49 84 92 — 8 — 16 
Manufacturing (76)* .......... 80 s& — 7 — 21 
Trade, Service, and Utils. (50)"* ” 9% 106 —10 — 1 
Construction (15)* ............ 79 9% = —16 — 
Payrolls®.*; Total® (141)* ...... 132 148 il — 22 
¢Manufacturing (76)" .......... 128 144 —11 — 28 
Trade, Service, and Utils. (50)* ” 147 161 — 9 + 1 
Construction (15)* ............ 113 147 —23 — 15 
Retail Yo e e —28 — 3 
Auto Titles Filed?-*: New Cars.. -Number 703 #978 —28 — 36 
New Trucks . 82 74 +11 —12 
*Bank Debits Index®:* ............. 1947-49 174 186 — 6 — 4 
Commercial Failures™ ........... Number 1 0 + 1 + It 
“ Liabilities ...... Thous. Dol. 2 o+Fy + ¥ 
Value Bldg. Permits’:': Total® ...1947-49 40 233 —83 — 78 
4 16 21 —23 — 38 
106 785 —87 — 83 
CINCINNATI 
Number Employed’:s: 
1947-49 84 87 —- 4 4 
Manufacturing (280)* ......... ” 90 92 — 2 —11 
Trade, Service, and Utils. (187)* ” 77 se — 6 + 6 
Construction (73)® .........+. 82 s9 — 9 + 8 
Payrolls®-€: Total ¥ (540)* ...... = 140 148 — 6 — 7 
«Manufacturing (280)* ......... 157 14647 — 6 
Trade, Service, and Utils. (187)* ar 109 118 — 8 + 5 
Construction (73)* ...........-. 1644 160 + 3 + 26 
% e e — 42 + 1 
Auto Titles Filed: New Cars. -Number 2,225 2,808 —21 — $1 
New Trucks . 18 199 — 7 —14 
Retail Food Price Index™ ........1947—-49 120 #118 + 2 + 5 
*Bank Debits Index®:t ...... 199 208 — 4 + 2 
Commercial Number 7 7 of + 2¢ 
Liabilities ...... Thous. Dol. 271 #791 —66 + 62 
Value Bldg. Permits‘: Total® . 1947-49 41 259 —84 
60 93 —35 +11 
34 704 —95 — 90 
Steel Ind. Oper. Rate®’..4 Wks. Av. % Cap. 59 67 —12 — 38 
CLEVELAND 
Number Employed": 
1947-49 96 103 — 7 — ill 
Manufacturing (538)" ........ = 93 98 — 5 —14 
Trade, Service, and Utils. (253)" ” 100 109 — 8 — 5 
Construction (108)*® .......... 7 92 101 — 9 — 16 
Payrolls®.€: Total® (899)* ....... 149 1463 9 
eManufacturing (538)" ......... = 144 158 — 9 — 20 
Trade, Service, and Utils. (253)* ” 159 174 —-8s8 — 8 
Construction (108)® ........... = 138 151 — 9 —17 
¢ e e —10 
Auto Titles Filed?:*: New Cars. -Number 4,387 5,567 — 21 — 26 
New Trucks . 346 386 —10 —17 
Retail Food Price Index™ ........ 1947-49 116 114 + 2 + 4 
*Bank Debits Index®:f ............ 214 #241 —11 — 5 
Commercial Number 10 9 + 1t — 2t 
Liabilities ...... Thous. Dol. 361 247 + 46 + 2 
Value Bldg. Permits'™:!: Total” ...1947-49 78 127 —39 + 18 
Nonresidential ................ 8 175 + 6 
Steel Ind. Oper. Rate*?..4 Wks. Av. Go Cap. 44 62 —28 — 58 


° Indicates series charted (page 6). For s0 sources and footnotes, see page 2. 


CHANGE From 


Last 


ITEM Jan. | Dec. | Montn | [Ast Yuan 
1958 1957 
Jan. Jan. 
1958 1958 
Unit from from 
or Index (p) (r) Dec. Jan. 
Base Period | 1957 1957 
COLUMBUS 
Number Employed®-£: % %o 
1947-49 103 113 — 9 — 6 
Manufacturing (114)* ......... = 94 9 —- 565 —13 
Trade, Service, and Utils. (123)" ” 1146 181 —11 — 2 
Construction (44)® ........... 70 738 —10 +481 
Payrolls®-®: Total® (281)" ...... 164 178 8 — 4 
eManufacturing (114)* ......... 160 173 — 8 
Trade, Service, and Utils. (123)" ” 184 201 — 8 + 8 
Construction (44)® ........... 7 77 78 — 1 + 26 
Retail Sales*-© (106)* ................. % e e —48 — 2 
Auto Titles Filed? 8: New Cars...Number 1,855 1,958 — 5 — 16 
New Trucks . He! 115 153 —25 — 23 
Bank Debits Index5:t ............. 1947-49 206 228 — 8 + 9 
Commercial Fare Number 3 7 — 44 — lt 
Liabilities ...... Thous. Dol. 41 412 —90 — 45 
Value Bldg. Permits™-‘: Total® ...1947-49 182 124 + 47 + 71 
I = 108 160 — 32 + 63 
DAYTON 
Number Employed®:s: 
Total? 1947-49 89 92 — 3 — 8 
Manufacturing (109)* ......... 91 93 2 —i121 
Trade, Service, and Utils. (64)* ” 91 go —4— 8 
Construction (26)* ...........- 52 61 —15 — 16 
Payrolls®:8: Total® (199)* ....... 142 149 56 — 8 
«Manufacturing 144 150 — 4 —1l 
Trade, Service, and Utils. (64)* ” 150 159 — 6 — * 
Construction (26)® ..........-- 79 92 —4 — 7 
Retail Salest-© (43)® Yo e —49 — 16 
Auto Titles Filed? &: New Cars.. - Number 1,399 1,565 —11 — 28 
New Trucks - 98 1022 — 4 — 22 
Debits Index®:t ............- 1947-49 205 221 — 7 — 9 
Commercial Number 1 2 — 1¢ + If 
Liabilities? ...... Thous. Dol. 90 218 —58 + ¥ 
Indus. Power Consump. Index*:* ..1947-49 1638 169 ~~ 4 — 5 
Value Bldg. Permits‘: Total™ ... ” 65 1389 —58 4+ 4 
62 423 —85 — 55 
TOLEDO 
Number Employed®:*: 
ces 1947-49 80 8 — 6 — 8 
Manufacturing (118)* ........ 75 79 — 5 
Trade, Service, and Utils. (89)*. ” 85 889 — 56 + 1 
Construction (87)® ..........+. 98 108 —10 + 30 
Payrolls®€: Total¥ 123 130 — 6 — 5 
eManufacturing (118)* ........ 1200 —18 
Trade, Service, and Utils. (89)" — 6 + } 
Construction 155 167 — 7 + 52 
Retail Salest® (80)® % e e —33 — 18 
Auto Titles Cars. -Number 1,304 1,459 —11 — 27 
New Trucks 94 80 +18 — 4 
Bank Debits Index5:t ........ 1957-49 179 198 —10 — 38 
Commercial Failures™ ........... Number 7 4 + 38 — 3t 
Liabilities’ ...... Thous. Dol. 46 453 —90 — 97 
Indus. Power Consump. Index*:t ..1947-49 182 19922 —- 5 — 5 
Value Bldg. Permits‘: Total® ... = 82 143 —43 — 2 
23 140 —84 — 62 
YOUNGSTOWN 
Number Employed’: 
Total? 1947-49 79 909 —12 — 16 
Manufacturing (42)* .......... 75 84 —1l — 24 
Trade, Service, and Utils. (45)* ” 91 104 —138 — 5 
Construction (22)*® ........... ses 62 74 —16 + 35 
Payrolls®¢: Total¥ 146 1646 —12 — 28 
e Manufacturing 149 1733 —14 — 87 
Trade, Service, and Utils. (45)* ” 149 1440 — 7 — * 
Construction (22) ............ 97 112 —13 + 47 
% e e —48 — 5 
Auto Titles Filed?:*: New Cars...Number 540 675 —20 — 26 
New Trucks . 45 52 — 30 
Debits ............. 1947-49 176 — 8 
Commercial Number 1 + 1¢ + If 
Liabilities ...... Thous. Dol. 7 
Indus. Power Consump. Index": ..1947-49 lll 128 —13 —17 
Value Bldg. Permits‘: Total®... ” 17%606«128 ++ 44 
Nonresidential ...........+.... 448 199 +126 + 81 
Steel Ind. Oper. Rate’. .4 Wks. Av. % Cap. 56 53 7 —4 


* Indicates series charted (page 7). For sources and footnotes, see page 
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the Chief Ohio Cities 


COLUMBUS 


1949 1951 1953 1955 1957 1958 

Total employment in January was down 9 per cent 
from employment in December and 6 per cent from COLUMBUS (1947-1949*100) oui 
employment in January, 1957. Total payrolls in Jan- 240 2 
uary were 8 per cent lower than payrolls in Decem- | 
ber and 4 per cent lower than payrolls in January 220; 220 
last year. Construction employment and payrolls 200 200 
were lower than December figures, but were 14 per 
cent and 26 per cent respectively higher than em- 180 180 
ployment and payrolls in January last year. 160 20 

January retail sales totalled slightly more than 
half as much as December sales, but were only 2 140 BANK 140 
per cent lower than year-ago January sales. 

Bank debits were down 8 per cent in January from 120 
December, but were up 9 per cent over January last AADAC TURNS 100 
year. PAYROLLS 


DAYTON 


240 
January total employment was 3 per cent lower | Ui 
than December employment, and January total pay- ; 220 
rolls were 5 per cent lower than December payrolls. ‘ 200 
From year-ago January, both total employment and 
total payrolls were down 8 per cent. Manufacturing + 180 
employment was down 2 per cent from December, 
and manufacturing payrolls were down 4 per cent = 
from December. Both current manufacturing figures ; | 140 
were down 11 per cent from year-ago figures. 
January bank debits decreased 7 per cent from De- 1 120 
cember debits and 9 per cent from January debits a 100 
year ago. 
Industrial power consumption was down 4 per LILI go 
cent from December and 5 per cent from January, TOLEDO 
1957. T ] 220 
200 + +— +— 
TOLEDO | A 
A 6 per cent decrease from December to January BANK DEBI N wv YY hd | Hi ca 
occurred in both total employment and total pay- Te 1 | | | iso 
rolls. Compared with January, 1957, current total | | 
employment was down 8 per cent, and current total ne 
payrolls were down 5 per cent. Among the sub- 120 
groups, only manufacturing figures were lower this | 
January than last January. Construction employ- 1 | | ’ 100 
ment and payrolls were up 30 per cent and 52 per 80 Ls . MANUFACTURING PAYROLLS — + | | 80 
cent, respectively, over last year. | | | 
January bank debits decreased 10 per cent from 6ol 1 _— 
December and 3 per cent from January last year. YOUNGSTOWN 
Industrial power consumption in January was 5 240 | 


per cent lower than consumption in both December 


and January, 1957. } 
200 
YOUNG STOWN _ MANUFACTURING PAYROL us 
Both total employment and total payrolls in Jan- | mi % 
uary were down 12 per cent from December figures. - 
But compared with year-ago January figures, current “rH +N 
employment was down 16 per cent, and current pay- 5 | 
rolls were down 28 per cent. The only gains oc- 120 ~ BANK DEBITS 


curring over the two earlier months were in the 


construction employment and payrolls comparisons 
with last January. od 
January retail sales were down 48 per cent and 5 60}+— 
per cent from December and January, 1957. 
Bank debits in January were 15 per cent lower = 


than debits in December and 8 per cent lower than 
debits in January, 1957. 
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UNEMPLOYMENT: I—A Perspective (Continued from page 1) 


New Census Bureau Definition 


The figures on unemployment in the three postwar reces- 
sions shown in the accompanying table have been adjusted, 
as far as possible’, to reflect the U. S. Bureau of the Cen- 
sus definition of unemployment adopted in January 1957. 
The “new definition” increases the number of unemployed 
in comparison with the previous practice since it counts as 
unemployed a) those persons who are laid off but with 
definite recall-to-work orders within 30 days; and b) per- 
sons without jobs but waiting to report to new jobs within 
30 days (except those awaiting jobs who are in school! and 
thus are now classified as not in the labor force). Both of 
these groups were formerly classified as “employed.” 

The change in definition increases the number of unem- 
ployed, especially in the case of layoffs in the early stages 
of the recession, and may itself account for some of what 
has seemed to be the unusually sharp rate of rise in 
unemployment in the current recession. 

How much difference the “new definition” makes in the 
size of the unemployment may be illustrated by the figures 
for November, 1957. Under the old definition the unem- 
ployed in this month totalled 2,989,000 and the civilian 
labor force 68,067,000, but 121,000 persons were on layoff 
status with recall within 30 days, and 84,000 persons (of 
whom 6,000 were in school) were waiting to take new 
jobs within 30 days. Thus under the new definition, the 


1 Persons now in school and scheduled to report to a new job in 30 
days are deducted from the unemployed and from the labor force in 
the 1957-58 figures shown here (which are identical with figures cur- 
rently published by the Bureau of the Census), but are not deducted 
from the 1948-49 and 1953-54 figures because the figures on this group 
are not available in published form. It may be noted, however that these 
“adjusted” figures for the earlier years (incompletely adjusted since 
the awaiting-new-job-but-in-school fraction has not been deducted) are 
identical with the annual average figures on unemployment for these 
years which are published as ‘‘adjusted for new definition” by the Joint 
Economic Committee. 


U. S. UNEMPLOYMENT, NUMBER AND PER CENT OF 
CIVILIAN LABOR FORCE, ADJUSTED TO “NEW 
DEFINITION,” 1957-1958, 1953-1954, AND 1948-1949 


1953-1954 | 1948-1949-1950 
Month % of % of Jo of 
Number Labor | Number Labor | Number Labor 
‘orce Force Force 
1957, 1953, 1948: | 
January 3,244 4.9 2,166 3.4 2,371 4.0 
February 3,121 4.7 1,986 3.2 2,851 4.8 
March 2,882 4.3 1,850 2.9 2,676 4.5 
April 2,690 4.0 1,786 2.8 2,444 4.0 
May 2,715 4.0 1,570 2.5 2,028 3.4 
June 3,337 4.8 1,832 2.8 2,574 4.1 
July 3,007 4.3 1,770 2.7 2,546 4.0 
August 2,609 3.8 1,542 2.4 2,278 3.6 
September 2,552 3.7 1,634 2.6 2,083 3.3 
October 2,508 3.7 1,583 2.5 1,768 2.9 
November 3,188 4.7 2,045 3.2 2,065 3.3 
December 3,374 5.0 2,676 4.2 2,213 3.6 
Average 2,936 4.3 1,870 2.9 2,325 3.8 
1958, 1954, 1949: 
January 4,494 6.7 3,594 5.7 3,033 5.0 
February 5,173 7.7 3,994 6.3 3,489 5.8 
March 4,052 6.3 3,396 5.6 
April 3,869 6.0 3,285 5.4 
May 3,690 5.7 8,565 5.8 
June 3,803 5.8 4,089 6.4 
July 3,783 5.8 4,480 7.0 
August 3,539 5.4 4,025 6.3 
September 3,464 5.3 3,652 5.8 
October 2,963 4.6 3,823 6.1 
November 3,146 4.9 3,622 5.8 
December 3,039 4.8 3,719 6.0 
Average 3,578 5.6 681 5.9 
1950: 
January 4,699 1.6 
February 4,828 7.8 


Source: Computed by the Bureau of Business Research from Current 
Population Reports—Labor Force, Series P-57, No. 188, U. S. Bureau 
of the Census: Economic Indicators, Joint Economic Committee; 
Bancroft, Gertrude, in The M. e and Behavior of Unemployment, 
Princeton University Press, 1957. 


U. S. UNEMPLOYMENT AS A PER CENT OF CIVILIAN 
LABOR FORCE, 1957-1958, 1953-1954, AND 1949-1950 


adjusted for seasonal variation) 


Source: Accompanying table. 


unemployed were counted as 199,000 more (121,000 plus 
78,000 net), and the civilian labor force was shown as 
68,061, or 6,000 less. As layoffs increase, the difference in 
number of unemployed due to change in definition becomes 
greater. Thus, near the peak of the 1953-54 recession the 
number “waiting to work” (both layoff and new jobs) to- 
talled 507,000 in January, 1954. 

After adjustment to make the figures on unemployment 
as comparable as possible (with respect to definition), it is 
apparent that the current 5.2 million unemployed is the 
highest, in absolute numbers, since the years before World 
War II. At its peak (March, 1954) in 1953-54, unemploy- 
ment was 4,052,000; and 4,828,000 at its peak (February, 
1950) in 1948-1950. 


Per Cent of Labor Force 

However, the civilian labor force has grown from 55.3 
million in the first year after World War II to 67.2 million 
in February, 1958, or 21.5 per cent. A more appropriate 
comparison of present levels of unemployment, therefore, 
is in terms of the percentage it comprises of the civilian 
labor force. On this basis, current unemployment is higher 
than at the peak of the 1953-54 recession—7.7 per cent 
now, vs. 6.3 per cent in March, 1954, but not quite as high 
as the 7.8 per cent of the labor force that unemployment 
constituted in February, 1950. 


Seasonal Fluctuation 

Unemployment has a distinct seasonal pattern, of fairly 
wide amplitude. The seasonal index for the U. S. unem- 
ployment rate calculated by the Bureau of the Census 
(which is almost exactly the same as the Bureau’s seasonal 
index for total unemployment) is charted at the bottom 
of the accompanying chart. The seasonal peaks and val- 
leys in unemployment actually are to a considerable extent 
a reflection of seasonal changes in the labor force rather 
than in unemployment per se. From February to March, 
unemployment usually declines by 5 per cent, and from 
March to April by another 9 per cent. If employment 
conditions follow the usual seasonal pattern, therefore, the 
next two months should bring some rather substantial re- 
ductions in unemployment. 


—James C. Yocum 
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